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PUC Approves COPA Tariff for November 2025

On October L6,2026, Belize Electricity Limited (BEL) submitted its monthly application to the
Public Utilities Commission (PUC) for a Cost of Power Adjustment (COPA) Tariff, in accordance
with the COPA Sandbox approved by the Commission.

Following its review, the PUC maintains the approved COPA Tariff of 50.0151 per kWh, effective
November 1 to November 30,2026.

The approved COPA Tariff will continue to be applied as an energy-only charge to all customer
categories, except customers on the Social Rate.
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DECISION BY THE PUBLIC UTILITIES COMMISS ION IN THE MATTER OF BELIZE
ELECTRICITY LIMITED COST OF POWERADJUS TMENT TARIFF FOR NOVEMBER 2026

27th october 2026

I. BEL's Submission for COPA

l..on october 16, 2026, Belize Electricity Limited ("BEL") filed with the Public utilities
Commission (lhe "PIIC' or "Commissian") its application for a Cost of Power Adjustment
("COPA"\TNLtr ("the Application") for the month of November 2026' The submission was made

pursuant to the BEL 2026 Annual Review Proceeding Final Decision Order 2026 ('Decision &
Order").

2. As per the Decision & Order, the COPA Tariff was approved to recover differences between the

Reference Cost ofPower ('*COP) approved by the PUC and BEL's reported cost ofpurchasing

electricity from local and regional suppliers ("COP\ on a rolling-average basis for the prior 6
months (the "Review Period").

3. Figure A below compares BEL's reported average COP versus the RCOP during the review period.

BEL's reported average COP was above the RCOP between April and Septemb er,2026 '
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4. The COPA formul4 as set out in Schedule C ofthe Decision & Order, finds the difference between
total reported actual COPr in the 6-month period (A) and the total RCOP approved by the PUC for
that period (B), divided by the total electricity in kilowatt-hours (C). For August and September
2026, the reference cost incorporates the approved RCOP of $0.301l/kWh and the existing COPA

I BEL'S reported actual COP is subject to final review and revision by the PUC during an ARP as per term l8 ofSchedule 6
C ofthe Decision & Order establishing the Regulatory Sandbox for COPA Tariffs.
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Tariff of $0.015l/kWh, resulting in an effective reference rate of $0.3162lkwh. This accounts for
the COPA adjustment already being recovered from customers during these months.

5. Applying the COPA formria (Table 1), the actual COP incurred by BEL was higher than the
RCOP over the review period by $0.1013/kWh, however, as per the terms of the Decision & Order,

6. CFE (Mexico) was the largest supplier, providirg 47.6Yo of electricity during the Review Period
at an average price of $0.21 34lkWh-30.3% below the weighted average RCOP.

7. BEl-Westlake (Fuel-fired Generation) was the second largest supplier, providing 12.4% ofsupply
at an average price of $0.8279lkWh. This price was 170.5% above the weighted average RCOP.
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8 H-ydro Belize Ltd - Mollejon & chalillo (HBL-M&G) was the third largest supplier, providing
12.2% of supply at an average price of $0.27g7lkwh. This price was 9lo belo#the *eighted
average RCOP.

BAPCOL (Fuel-Fired Generatiorr).was.the fourth largest supplier, providing 6.7% ofsuppry at an
average price of $0.4471lkwh. This price was 46.rzo above tte *eight"a ui"r"g, ncoFi
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BEL cannot vary the rate by more than $0.0151/kWh, therefore the COPA Tariff is set at

$0.0151/kwh.

Table I - Cost of Power A4iusrment (COPA) Tarif Calculation, April-September 2026

I Overview ofCost of Power (Sources and Prices ner kWh nurchased)
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10. Hydro Belize Limited - VACA was the fifth largest supplier, providing 5.5oh of supply at an

average price of $0.3094/kwh. This price was 1.1% above the weighted average RCOP.

11. Collectively, the five largest sources provided 84.4% ofelectricity during the Review Period.

The comparatively high cost of generation from BEl-Westlake and BAPCOL was a significant
contributor to BEL's COP exceeding the RCOP during the review period, supporting

implementation of the COPA Tariff.

12. PWS Emergency Generation was introduced by BEL in September 2026 as an additional fuel-frred

generation source. During the review period, the reported average cost was $0.863 l/kWh ofenergy
purchased. As September 2026 forms part of the current review period, the reported costs are

reflected in the present cost-of-power analysis. Continued use ofthis emergency generation source

may put upward pressure on the COPA tariff, depending on its utilization and associated costs.
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BELIZE.:

ORDER mtde by the Public lltililies Commission (hereinafter referred to as "the Commission")
in exercke of the powers confened upon it by the Public Ulilities Commission Act, Chapler 223

of the Laws of Belize, Revised Edition 2020,the Electricily Act, Chapter 221 of the Laws of Belize,

the Eleclricity (Ta ff, Fees and Charges) Byelaws, and all other powen theteunto the

Commission enabling.

Short title. L This Order may be cited as the:

BELIZE ELECTRICITY LIMITED COST OF POWER ADJUSTMENT
TARIFF (NOVEMBER) ORDER, 2026

2. The Belize Electricity Limited ("BEL or "the Compan!') filed its application for a Cost

of Power Adjustrn ent ("COPA")Taiff on October 16n,2026 (rhe"Application") for the

approval of a COPA Tariff of $0.0151 per kWh for the month of November, 2026.

3. The Public Utilities Commission (the "Commissioz") hereby makes the following
Decisions and Orders:

Decisiotrs

end

Order.

(a) The Commission hereby approves the COPA Tariff of $0.0151 per kWh for the

month of November with effect from November l,2026 through to November 30,

2026 (2026 COPA Taritl Novembei');

(b) T\e Commission hereby orden BEL to continue to lery the Tariffs, Fees and

Charges contained in the amended Schedules 6A and 68 of the Final Decision of
ARP 2026 (the *Prevailing Tarilfs") in respect of the relevant electricity services it
is licensed to provide;

(c) T\e Commission hereby orders that lhe 2026 COPA Tariff November be applied as

an energy-only charge and applied equally across all customer categories, with the
exception ofthe Social Rate category, for each kWh ofelectricity registered for each
customer account; and

(d) The Commission hereby orders that any customer invoiced during November 2026
shall, in addition to the Prevailing Tariffs, be invoiced using the 2026 COPA Tariff
November aL the rate of $0.0151 per kWh for the total electricity registered for that
customer account during the billing period.

MADE by the Public Utilities Commission this 27h day of October, 2026.
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